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REPORT. 


To His Excellency Edward A. O'Neal, 
Governor of Alabama: 

The undersigned Commissioner, appointed pursuant to an 
act of the General Assembly, “To provide for tne adjust- 
ment, compromise and settlement of the indebtedness of the 
counties of Chambers, Randolph, Tallapoosa, Lee and Pick- 
ens, arising from bonds issued by said counties in paymeut of 
stock subscribed to the capital stock of railroad companies,” 
approved Dec. 7th, 1882, respectfully submits the following 
report: 

Sec. 2 provides “That it shall be the duty of said com- 
missioner, by advertisement or otherwise, to ascertain at as 
early a day as practicable, the holders and owners of said 
bonded indebtedness, and to request the presentation of all 
claims of the character aforesaid to him, with the amount 
claimed ; he may also inquire into the consideration alleged 
to have been paid for said bonds, and how much was realized 
from the sale of the same, and he shall ascertain all the facts 
pertaining to the issuance of said bonds, and the manner in 
which said subscriptions were made, and what proceedings, if 
any, have been had to enforce the collection of the amount due 
on said bonds, or any part thereof. 

Said commissioner shall further ascertain the total 
indebtedness of said counties, respectively, bonded or 
otherwise, and the indebtedness of any municipal cor- 
poration therein, as well as the general financial condition 
. of the citizens of said counties. He will also ascertain the 
value of the property of said counties as assessed for taxa- 
tion. And when all such facts shall have been ascertained, 
he is hereby authorized to compromise, adjust and settle the 
indebtedness of said ccunties, respectively, arising from the 
issuance of said bonds, upon such terms and in such manner 
as may be agreed upon by him and the holders and owners 
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of said indebtedness, if a reasonable and satisfactory agree- 
ment can be arrived at, in such manner and for such amount 
as will be consistent with the interest of said counties, and 
the State, that will be just and equitable to the citizens of said 
counties, and will not seriously impair the value of their prop~ 
erty. Provided, that no settlement of the liabilities of said 
counties, or any part thereof, shall be binding on any of said 
counties, or the State, unless and until ratified and approved 
by the General Assembly of the State.” | 

Upon my appointment, I immediately commenced upon 
the discharge of my duties as such commissioner, and at once 
gave the notice to the creditors, as required by said act, Im 
the Montgomery Daily Advertiser for thirty days, and by 
sending to each reported creditor, personally, a copy of the 
act and notice, together with a circular letter explanatory of 
the powers and duties of the Commissioner. I then sought, 
from all accessible sources of information, the facts required 
to be obtained by said act, and have ascertained the follow- 
ing information : 

The holders and owners of the bonded indebtedness of 
each county, as far as ascertained during the limited time for 
inquiry, and the total indebtedness of each county, bonded 
or otherwise, together with the indebtedness of any munici~ 
pal corporation therein, as well as the taxable value of the 
property of the several counties, will appear in the accompa~ 
nying exhibits, marked respectively “A,” “B,” “©,” “D” 
and “E.” 

I found it impossible to obtain definite info rmation of the 
amount of bonds and coupons held and owned by the various 
creditors. For some unexplained reason, some of the hold- 
ers refused to give the amount so owned and held by them, 
and no record of the original issue was kept in the several 
counties. From information deemed reliable, the accompa- 
nying exhibits give amounts, if not absolutely true, approxi- 
mately accurate. They have been, seemingly, held and con- 
trolled by so many different persons that there has arisen 
some confusion and controversy among different claimants 
as to who are the real owners and holders of some of these 
bonds and coupons. This is particularly so in reference to 
the county of Randolph. A controversy exists between dif- ` 
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ferent claimants, embracing nearly or quite all of the entire 
issue of this county. This is a matter which, however, does 
not now concern the counties, and must be settled by the 
disputing claimants. Upon inquiry into the consideration 
paid for these bonds, I found that the consideration paid 
when they were first placed, varied from nearly face value 
to seven cents on the dollar. Contractors who constructed 
the’roads, and merchants who furnished supplies, received 
some of these bonds at nearly face value in payment for their 
claims against the projectors of the several roads, and very 
many even sold and resold after they were first placed, and 
the prices paid were so varied that it was impossible for me, 
within the short time allotted me, to ascertain accurately the 
different prices paid for them; but I am impressed from the 
information received that the average price paid for these 
securities was very low, not more than 124 or 15 cents on the 
dollar, and that probably a less amount was realized for 
them when first placed. 

HISTORY OF THE MANNER OF SUBSCRIPTION AND ISSUANCE OF THE 

BONDS. 

In 1869, certain persons, desiring to embark in railroad en- 
terprises, obtained charters and certificates of incorporation 
to build railroads through the different counties named. 
These corporators, soon afterwards, under the provisions of 
an act of the General Assembly, approved in December, 
1868, obtained from the probate judges of the several coun- 
ties writs of election, to ascertain if the people of their coun- 
ties would subscribe to the capital stock of the roads pro- 
jected through their several counties. ‘At these elections the 
taxpayers voted almost solidly against “subscription,” and 
the non-taxpayers voted for it. In most of the counties the 
election resulted fairly against subscription; but the return- 
ing boards, in the interest of subscription, threw out, upon 
pretended irregularities, votes sufficient to change the result, 
and declared subscription carried by small majorities. These 
corporators then hastily prepared bonds for issuance. The 
taxpayers instituted proceedings in the courts to enjoin the 
issuance of these bonds, but before the writs of injunction 
could be served the bonds were issued, and in such haste that 
no record or memoranda of their character, number, amount 
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or rate of interest was preserved or made. The injunction 
cases were finally heard, and in one of them, on appeal to 
the Supreme Court, the injunction was made perpetual. It 
was too late to prevent their issuance. Afterwards the tax- 
payers filed a bill in the Chancery Court to enjoin the collec- 
tion of taxes to pay the interest due on these bonds. The 
injunction issued, and upon hearing was made perpetual. 
The creditors soon thereafter brought suits upon their ma 
tured coupons, in the Federal courts, against the several 
counties. These suits resulted in judgments against the 
counties. In one of these cases (Clews & Co. vs. Chambers 
County) the county appealed to the Supreme Court of the 
United States, and the judgment of the lower court was by 
that tribunal affirmed, upon the ground that plaintiffs were 
innocent purchasers, 

An intense united public sentiment among the people of 
these counties, stronger than the judgments and decrees of 
courts, prevented the officials of the counties from collecting 
taxes to pay these judgments, and the people have been en- 
ergetic in the employment of all lawfnl means to prevent 
their payments. 

Under writs of mandamus from the Federal courts taxes 
have been levied from time to time to pay these judgments, 
but no tax collector could give bond to collect the tax; and 
if they could, they could not collect the tax of the people. 

The General Assembly, at the session of 1876, passed an 
act allowing tax collectors to give separate bonds—one for 
the payment of State and county taxes, and one for the pay- 
ment of the “ bond tax,” and permitted them to give one or 
either, but did not require them to give both. In some of 
the counties the tax collector gave a bond to collect the State 
and county taxes, but gave none for the collection of the 
bond tax. These collectors collected State and county tax 
after that until the Supreme Court of Alabama in a case be~ 
fore them decided that giving the State the right to collect 
its revenue without collecting the bond tax was an infringe- 
ment of the constitutional rights of the creditors, and the 
act authorizing it was void. 

Some of the bondholders afterwards moved the Federal 
Court to punish the commissioners of one of the counties for 
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contempt, in failing to have the taxes collected in that county 
to pay the judgment rendered against them in their favor, 
and the Judge of the court, upon hearing the motion, or- 
dered these county officials to be imprisoned in the county 
jail until they should pay a fine equal in amount to the judg- 
ment in his court in ‘favor of the moveant. These officers 
were thereupon imprisoned in the county jail of Montgomery 
county for several months, and until the Supreme Court of 
the United States ordered their discharge under habeas corpus 
proceedings. 

The taxes have not been collected ; and the debts unpaid 
have increased by interest accumulating during the past 13 
years to such an amount that if there was a remedy to en- 
force payment of them, and the creditors were to avail them- 
selves of it, it would virtually confiscate the property of the 
people of these counties. These enormous debts, and the 
long continued efforts on the part of the creditors to enforce 
their payment, have so crushed the spirit and enterprise of 
the people of these counties that their energies have become 
paralyzed, their substance wasted, their property values sunk 
almost to zero, and they with little hope or courage to arrest 
the wide-spread ruin and decay that seems settling like a pall 
over these counties. While their property is decreasing in 
value, and their ability to pay taxes diminishing, their indebt- 
edness to the bond creditors, to the State of Alabama and 
home creditors is increasing; their public buildings are be- 
coming dilapidated ; their bridges and highways in an unsafe 
condition ; their storehouses for their county poor are empty 
and they are without means to replenish them. They have 
no money at home, and no credit abroad to borrow with. 

No persons are moving into these counties, but very many 


are emigrating to other States, and many, unable to sell their 


property at any price, are abandoning it in some of the coun- 
ties, in despair. If this state of things continues much 
longer, this large and once prosperous portion of the State 
covered by these counties may become a wasted place or 
howling wilderness. The private indebtedness of the indi- 
vidual citizens in these counties is appalling. The keepers 
of the various records therein inform me that there is a re- 
corded mortgaged indebtedness of the citizens themselves in 
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these counties, ranging from one hundred and fifty to two 
hundred and fifty thousand dollars, respectively. 

After seeking and obtaining what information I could of the 
subjects required by the act creating a debt commissioner, 
and visiting and learning the true condition of the people of 
the counties, I went to the city of New York, where a large 
majority of the owners and holders of the bonds, coupons 
and judgments against these counties resided, to confer with 
. them in reference. to a basis of settlement of these claims. 
‘I had two audiences with them at full meetings of the cred- 
itors residing there, and upon a statement to them of the 
history of the issuance of these bonds, and the manner of 

subscription thereto, and of the financial condition of these 
five counties and their citizens, and the concern of the State 
to see the death blight removed from so large a part of her 
territory, I was much gratified to find these gentlemen man- 
ifested so willing a disposition to compromise their claims 
and reduce them to a figure within the supposed ability of 
the counties to pay—provided the State of Alabama would 
invest a portion of her surplus funds in some of the securi- 
ties of these counties. The only basis of settlement dis- 
cussed by us was a cash basis. The people of these coun- 
ties, before going on, expressed to me a preference for a cash 
basis of settlement, and the creditors insisted they had com-: 
promised with some of the counties on a basis of time pay- 
ment, and the counties having defrauded them, they were un- 
willing again to negotiate for further payments on time and 
take county obligations therefor. The cash basis of settle- 
ment was only considered in these conferences ; and the re- 
sult was an agreement on the part of the creditors to accept 
in settlement of their claims against these counties 19 per 
centum of the amount actually due of principal and interest, 
restoring their compromised bonds to the amount of the orig- 
inal bonds for which they had been compromised; the pay- 
mert to be made by July 2d, 1883. This proposition I agreed 
to submit to the Governor of the State and the people of the ` 
counties, through their courts of County Commissioners. 
‘Some of the counties are doubtful of their ability to meet 
the settlement on the basis of 19 per centum, in view of their 
vast bonded debt and large local dues. Some of them had. 
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been negotiating with some of their creditors, and had hopes 
to effect a settlement at a lower rate, but they all insist they 
will heartily approve and faithfully carry out the plan of set- 
tleméent. Ihave the honor herewith to report to your Ex- 
cellency, if the same meet the approval of the Legislature. 

I recommend that the State of Alabama invest a por- 
tion of her surplus funds now in the treasury, in two-thirds 
of the outstanding securities of these counties, provided the 
counties, or the individual citizens of the counties, shall first 
invest in and purchase one-third of said securities at nine- 
teen per centum, or less, if they can do so, of principal and. 
interest due on these securities; and when the counties or 
citizens thereof shall present to the State Treasurer at his 
office. in the city of Montgomery, one-third of their securi- 
ties so purchased for registration and inspection, that the 
State Treasurer be required to set apart from the surplus 


“funds in the Treasury, a sum of money sufficient to pay off 


the remaining two-thirds at the same figure or basis of set- 
tlement used by the counties or citizens thereof, in effecting a 
settlement of their one-third, provided they do not pay more 
than nineteen per centum therefor ; and when said sum is so 
set apart by the Treasurer that he give notice to the credi- 
tors that that sum is so set apart for the purchase of the 
securities ; and that after sixty days from notice given the 
Treasurer will pay ao interest that may accrue on these 
securities from the expiration of the notice. The further 
details of the plan of settlement here recommended will be 
found-in an accompaning draft of a bill marked Exhibit F, 
and made a part of this report. 

There can be no other than a cash basis of settlement by 
compromise. These counties unaided are powerless to effect 
such settlement. They can look no where else for aid than 
to the State. -It is within the easy ability of the State to 
aid them in the manner suggested, without assuming the 
debts of, or loaning its morey to the counties, and without 
embarrassing itself. In thus aiding these counties it aids 
and benefits itself, aids and benefits the other counties of the 
State by relieving them of bearing the burdens of these five 
counties, as they’are now doing. The other counties of the 
State are now paying the proportion of the current expenses 
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of the State government belonging to the counties, their pro- 
portion of the interest on the State debt, and are paying all 
the expenses of the public schools in these five connties. 

By adopting this plan the State puts these counties in con- 
dition to bear their own burdens; to pay to the State its 
revenues, past due, 2nd yet to accrue, and at the same time 
secure beyond hazard its investment in the county securities. 
It will levy its own assessments, and collect with its own 
officers, the moneys for the payment of these securities. 
With this accomplished, property values will increase and 
the revenues of the State will be proportionally increased. 
It will give new life and hope to the people of these counties. 
It will enable them to go shoulder to shoulder with their sis- 
ter counties in the development of the many resources of the 
State, and inspirit them with a loftier and more zealous spirit 
of patriotism and devotion to the interest and welfare of the 
State. i | l 

The State of Alabama now has upwards of $260,000 in its 
treasury, and in a few months more will have $500,000 the 
Treasurer thinks. It will require only $200,000 of this sum to 
consummate the proposed plan, the counties themselves pay- 
ing $100,000 as a condition precedent to the investment by 
the State. The whole debt of about $1,500,000 can be paid 
with about $300,000. The taxes now due by these counties. 
amounts to more than $93,000, and will before the next 
meeting of the General Assembly amount to more than 
$200,000. _ 

I believe this plan embraces a “ manner ” and “amount” 
“that will be consistent with the interest of said counties and 
State, that will be just and equitable to the citizens of said 
counties and will not seriously impair the value of their 
property.” | 

I will beg leave to submit in a separate paper, a written 
argument showing that the settlement proposed, is not viola- 
tive of the Constitution, and that as a financial policy it 
would be wise for the State to adopt it. 

- Respectfully submitted. 
R. H. ABERCROMBIE, 
Commissioner, ete. 
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EXHIBIT “A” 
LEE COUNTY. 


Total Indebtedness. «iia gerewaGesas senes pe sesasasouesss $ 370,000 
As follows: l 

Savannah and Memphis R. R. debts, compromised and 

uncompromised bonds..........--..-seeeeseeeeees 75,000 00 

Eufaula, Opelika, Oxford and Guntersville R. R. debt.. 200,000 00 

Debt to Macon and Russell County................20006. 25,000 00 

Float edanen a e a a R E aa a aa 5,000 00 
Unpaid Taxes due State and County, accumulated on ac- 

count of inability to proceed with collection........ 65,000 00 

TOU EE EEE ponder EE T ss $ 370,000 00 

Debt of City of Opelikas ics. cc. cede sos sae eee eeeews« $ 100, 000 00 

< $ 470,000 00 

Valuation of Taxable Property..........-.--..eeee ener es $3,000,059 64 

Taxes assessed for State... 0... 0.2 ce ce ee eee eee eens 19,527 16 


~ 


Estimated Taxes for County...........0 cece eeeeeeeeenes 9,763 58 
7 BONDHOLDERS. 


Savannah and Memphis Rail Road Company, original bonds. 


Francis M. Parsons, New York. 
Charles Parsons, New York. 


COMPROMISE BONDS. 


P. P. Dickerson, New York. 

H. W. Sibley, New York. 

R. A. Lancaster, New York. 

Lancaster, Brown & Co., New York. 

Jos. H. Young, New York. 

J. C. Mabin, New York. 

L. L. Parsons, New York. 

John W. Wright, Richmond, Va. 

Baltimore Bridge Co., Baltimore, Md. 

W. S. Greene, as agent. 

Rede Thornton pid Gok renan Wau eck Hees dee ea es $ 2,300 00 
Renfro & Andrews, Opelika, Ala. 

W. H. Barnes & Sons, Opelika, Ala. 

Boatman’s Savings Bank, St. Louis, Mo.............. $ . 2,350 00 


EUFAULA, APALACHICOLA, OXFORD AND GEORGIA RAIL ROAD. 


Owners and holders of bonds and judgments. 
R. C. Daniel, Jersey City, N. J. 
E. G. Spaulding, Buffalo, N. Y. 
Jno. B. Manning, Buffalo, N. Y. 
Henry Clews & Co.’s Trustee, New York. 
Dix & Co., Havana, Cuba. 


~ 
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JUDGMENTS OBTAINED IN UNITED STATES COURTS FOR THE FOLLOWING , 
i AMOUNTS BY THE PARIIES NAMED BELOW: 


F. M. Parsons, December 16, 1876............-...000 cee, $ 4,750 00 
Chas. Parsons, December 16, 1876.....-.......-2..-- 00 40> 4,725 00 
E. G. Spaulding, December 9, 1876............... cece eee 5,755 00 
Jno. B. Manning, November 30, 1880...............000- As 19,365 00 


Dix & Co., Havana, Cuba, May 25, 1875........... 2. econ 2,222 00 


EXHIBIT “B” 
PICKENS COUNTY. 


Total Indebtedness as follows: 


Bonded Indebtedness, November 1, 1869.............000. $ 100,000 00 
Coupons and interest thereon and other county indebted- 

WCBS os erate inh as Sey oie wee a oe ee ees $ 20,000 00 
Valuation of Taxable Property..........0.cecceeeeeceaes 1,186,675 00 
Taxes assessed for State... 0... 0. cc ee cece ect e eee 7,088 00 
Estimated tax for county ....4% oe esc ou 2S S58 dag s 6 eee ees 5,500 00 

BONDHOLDERS. 
Rittenhouse Moore, Mobible, Ala............ 202 e cece cece $ 30,000 00 
J. P. Billups & Co., New York........ eee E anaes eee 8,000 00 
FES- Hil: Porkyille, Conme iskit cosa rN RRES 3,500 00 
Wm. H. Sims, Columbus, MiSs ss oso cas:40-5.45s eee eae eens 2,000 00 
Miss Annie Hughes, Bridgwater, Pickens county.......... 1,000 00 
Mrs. J. G. Flournoy, Meridian, Miss..................0005 1,000 00 
W. S. Boker, Waco, Texas ist beet eica eS awe aren oe 500 00 
Geo, Be Pickett; Mariana; Fla ..c5s pyet ook ieee oamaa ee nen 800 00 
Home Insurance Company, Memphis, Tenn............... 1,000 00 
Manhattan National Bank, Memphis, Tenn............... 1,000 00 
ibid NOU picts sedate aont petals be eebegan cay Seeds 1,000 00 
PL PCKCR cee oe he 8G Be BE Gabi oeate waa a ue ehes 1,500 00 
Victor Smith, Baltimore, Ald cess si ahvenwe oak Sess eget Me we Mesa ees 
E. W. Huntington, New Orleans, La...°.............0005 3,200 00 
Gen. E. W. Rucker, Birmingham, Ala. .... 0.0.0... cee eee ees 
Mrs. Edgworth Byrd, Baltimore, Md...................45 3,000 00 
A.J. White, Memphis, Tenn...............0.......0005: 500 00 
Wm. Duf, Memphis; Tên: osese och ikso earran i tne, PEE a E 
A. Renkhert, Memphis, Tenn................ 00.0 c ce ues 1,500 00 
Winston Jones, Mobile, Ala........2..0 J. eee eee eee 4,000 00 
State-Or Alabama. 2ot ee weed laa aaa aaa Peeled ne oes 4,000 00 
Col. Shepherd, Tuscaloosa, Ala.............ecceceeeeeee: 2,500 00 
R. C. Daniel, Jersey City, New Jersey.............00006: 5,500 00 
_ Jacob Gatman, Aberdeen, Miss.................20 00 eee 15,294 00 
P. A. Tutwiler, Attorney, Greensboro, Ala............... 4,250 00 

Currie, St. Louis, MO. vos cane, Se Oe eowioues eee oS 5,000 00 

Tom Gale, Memphis, Venn, 220524 a das ee ha wae see ss 1,550 00 


B. R. Smith & Co., New York........ Aoa EA 6,000 00 


Pa 
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Judgments have béen obtained in United States courts 
named parties for the following amounts: 


by the below 


Mire. ede worth Byrd juicer. hiekaaviaiday ania aeses ames $ 3,000 00 
Be ACAI la oles een gb ae Akad Bide ates sed diet a e ia a 5,500 00 
ACO a Ua aaah eeen a R eed inde gone ade BES OS ae RE 15,294 00 
CUO ta accr scrim toh alu Pie E ei aeie: 5,00 000 
EXHIBIT “C” 
CHAMBERS COUNTY. 
Total NG DtCOMCHS sss cescidstavicautige Siok uo SR cach eae area EAS $ 357,373 36 
As follows: 
Bonded Indebtedness....... 0... ccc eee cee eee wee cee eeees $ 150,000 00 
Coupons and interest (about)...... 0... ccc ee ee eee 170,000 00 
Other county indebtedness............. 0.0 e cece cece eens 10,000 00 
State tax past Aleit ceca a n a aun e arn 27,373 34 
OC nce rr eaten he Ge ay Wea ue ate earn LAE $ 357,373 36 
Valuation of Taxable Property...............seeeeeveeee $ 1,838,820 00 
Taxes assessed for State..... 0... cc cece eee cee eee eees 13,685 68 
Estimated tax for county $6686 tA deeb eowweed un akeow news 5,976 00 
BONDHOLDERS. 
Lancaster, Brown & Co., New York............-2..-20006- $ 35,000 00 
Edward F. Brown, N. Y., for the estate of Henry Clews 
Dix & Cos, Havana; Cubieres n sed o A de anawveed $ 48,000 00 
R. ©. Daniel, Jersey, N. Oana cae Stace wad a ees hoe aes 11,797 94 
F. B. Loomis, New London, Conn..........0.eeeceeeeees 36,624 00 
Jno. B. Manning, New York..........0 ccc c cece eee ee ees 58,119 00 
Jno. F. Tanner, Richmond, Va.......... ce se ee eee cence 2,000 00 
Rittenhouse Moore, Mobile, Ala. 
H. Clews & Co., New VY Orks .iciaseebe Weds eee Sea ee eee 
Central Rail Road Co., Savannah, Ga..........00.. eee 30,000 00 


Samuel R. McLean, New York. 
Geo. H. Patrick, Montgomery, Ala. 


JUDGMENTS IN UNITED STATES COURTS HAVE BEEN OBTAINED FOR THE 


FOLLOWING AMOUNTS BY 


seem eavvnesevnervnewsneeareeseeoereerer tse ese eves oeeee eae sw Boose e 


CD 


ve ewe 


THE PARTIES NAMED BELOW. 


2,040 00 
11,797 94 
19,533 00 
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EXHIBIT “D” 
TALLAPOOSA COUNTY. 


Total Indebtedness as follows: 


Compromised bonds (1879, at 6 per cent.).............-..$ 87,000 00 
Old,bonds outstanding.........ccecccecee erect eeeeeeee $ 28,000 00 
Coupons and interest thereon. ....... 00... cece eee eee ee eee . 
Valuation of Taxable Property.............0.ee eee eeee ~. $1,761,379 00 
Taxes assessed for State... ... 2. cece cee cence eee eeeeees 11,446 00 
Estimated tax for county..... bee eee eee eee eee eeees 5,640 00 
i BONDHOLDERS. 

Walter B. Gwyn, Ashville, N. C. 

J. J. Norton, Walhalla, S. ©. 

G. L. Werth, Montgomery, Ala. 

Jno. E. Hughes, Montgomery, Ala................ 0000s 525 20 

Mrs. A. Hitchcock, Jersey, City, N. J. 

J. A. Ganslter, Charlotte, N. C. 

R. L. Harrison, 59 Wall Street, N. Y. 

R. C. Daniel, Jersey City, N. J. 

Hiram Sibly, Rochester, N. Y. 

Boatman Saving Bank, St. Louis, Mo. 

N. P. Wright, Thomasville, Ga. 

George Heldman, Greenville, S. C. 

P. P. Dickerson, New York. 

C. J. Campbell, Montgomery, Ala. 
J. H. Kinard, Columbia, S. C... 2... ce eee ee ce eee 860 00 
R. J. Thornton, Tuskegee, Ala........ 0... ccc eee eee 8,000 00 
Nathan L. Atkinson, Tallapoosa county..............006. 930 83 
W. H. S. Sweet, Utica, New York..........0......002005- 8,912 00 
Grover, Stubbs & Co... 6... ccc cee cen eee e ee eeees 4,454 00 
Chas. Parsons, New York... ........ccccc cee ee ee ceeeeees 4,569 76 
Francis M. Parsons, New York............. 00 cece eens 2,934 00 
Chas. Parsons, Jr., New York........0. ccc cee ee ce eee eee 4,314 00 
Samuel J. Parsons, New York. ...... 0.0... cece e cece eens 3,257 00 
Edward Parsons, New York......... 0... ccc cee eee eee ees 4,115 00 
E. P. Hampton, North Carolina....................2 0005 1,482 00 
Joel S. Byington, Galveston, Texas........... 0.0.0.0 eee 15,283 00 
W. B. Pullum, Camp Hill, Tallapoosa county............ 5,000 00 
A. G. Ross, Camp Hill, Tallapoosa county............... 230 00 
Mrs. Elizabeth Trimble, Camp Hill, Tallapoosa county. . 93 86 
Alabama Gold Life Insurance Company, Mobile, Ala..... 10,000 00 
B. A. Denmark, Savannah, Ga....cccccccccescnevecs bones 2,300 00 

John Porterfield. 


Gilliard, Smith & Co. 
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UDGMENTS HAVE BEEN OBTAINED iN UNITED STATES COURTS FOR THY 
FOLLOWING AMOUNTS BY THE PARTIES NAMED BELOW. 


Nathan L. Atkinson, November 14, 1874.......... 000000. 930 83 
We HS; BWECb is oti 4 a oe ek a Set omnowe een adaw oes 8,912 00 
Grover, Stubbs & Co., November 17, 1874................ 4,454 00 
Chas. Parsons, December 18, 1876.............. eter ne 4,569 76 
Francis M. Parsons, December 18, 1876.................. 2,934 00 
Chas. Parsons, Jr., December 18, 1876................... 4,314 00 
Samuel J. Parsons, December 18, 1876.....,.....- ea aus 3,257 00 
Edward Parsons, December 18, 1876....................- 4,115 00 
E. P. Hampton, May 12, 1879.............. he ha opens ace deals 1,482 00 
Joel S. Byington, May 6, 1880. ... 0... cece cee cee cee eee 5,283 00 
John Porterfield, November 17, 1874..............-00-0083 4,056 00 
Judgnient compromised: ; 
Gilliard, Smith & Co., November 17, 1874 ........ PEER ; 3,570 00 


Judgment compromised, 
EXHIBIT “E” 
RANDOLPH COUNTY: 
Total Indebtedness as follows : 


Bonded Indebtedness............ 20.000. c eee e wees ....-$ 100,000 00 

Coupons and interest thereon..........:..ceese ee een eee l E 

Other county indebtedness.......... ith TSS EE E seas 13,000=00 

Valuation of Taxable Property................. ee A $ 580,000 00 

AEA e S E PEE E E sae Rowe .....8 3,776 00 

Estimated PA o aos scarcac- cuae seen bee w en TAE 1,888 00 
BONDHOLDEES. 


W. H. Barnes, of Opelika, representing Richard Irwin 
& Co., New York. 
Bonds from 1 to 40, both inclusive, and from 51 to 92, 
etme WsIVEs bi ols dae ERORA EEEE EENI ETES 82,000 00 
Coupons and interest thereon, from Jan: 1, 1871......... 
Jno. P. Branch, Richmond, Va. 
Lancaster Brown & Co., New York. 
Geo. H. Patrick, Montgomery, Ala. 
JUDGMENTS OBTAINED IN UNITED STATES COURTS FOR THE FOLLOWING 
AMOUNTS BY THE PARTIES NAMED BELOW. 


Jno. P. Branch, December 9, 1876...........0ecce ever ees $ 3,671 00 
Richard Irwin & Co.; June 3, 1881...............2.0008. ` 68,390 00 
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EXHIBIT “F.” 


A Bill to be entitled an Act to authorize the State to invest 
its surplus revenue in the adjustment and settlement of the 
‘indebtedness of the counties of Chambers, Lee, Pickens, 
Randolph and Tallapoosa, incurred on account of stock 
subscribed to railroad companies. 


SECTION 1. Be it enacted by the General Assembly of Ala- 
bama, That whenever either of the counties of Chambers, 
Lee, Pickens, Randolph and Tallapoosa shali compromise 
and settle with the holders and owners of the bonds of said 
counties issued in payment of stock subscribed to railroad 
companies, or the interest coupons of said bonds, or judg- 
ments rendered thereon; or the citizens of said counties 
respectively who have purchased said obligations of their 
counties, as much as one-third of the amount that is now due 
by said counties on said obligations, at a rate not exceeding 
nineteen per centum of said amount, and shall file with the 
State Treasurer the said obligations so settled or purchased, 
it shall then be the duty of the Treasurer to endorse on each 
of said obligations, that there is only due thereon the amount 
at which said settlement was made, or for which said pur- 
chase was made, and that said obligation from that date 
Shall bear interest at the rate of six per cent. per annum, 
And said obligation shall be valid and binding on said county 
forthat amount,and thatamountonly. He shall also enter in 
a book kept for that purpose, a description of said obligations, 
the amount that is due thereon, and the amount at which 
the same was settled, or for which it was purchased and the 
name of the owner. He shall then deliver the obligation so 
filed to the owner thereof. 

Sec. 2. Be it further enacted, That the said obligations 
filed as herein provided, may be owned by said counties in 
their corporate capavity, or by the citizens or tax payers of 
said county, and if by citizens or tax payers of the county, 
then’ the Probate Judge of the county shall certify to the 
- Treasurer, the owner of each of said obligations, and how 
~ much was paid for the same: Provided, That none shall be 
filed for which more than nineteen per centem of the amount 
due thereon, was paid. 
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Sec. 3. Beit further enacted, Whenever said amoünt of 
said obligations shall be so filed, it shall be the duty of the 
Treasurer to ascertain the balance of said obligations out- 
standing against said counties, and shall set apart for liqui- 
dation of the same such an amount of the money in the 
treasury as will be sufficient to settle the same at the same 
vate for which those filed were settled or paid. And he 
Bhall at once give notice to the holders and owners of said 
outstanding obligations that said amount has been so set 
apart, and that such holders and owners can obtain the same 
amount in settlement of their obligations. The persons 
holding said obligations are allowed sixty days from the date 
of said notice within which to file their obligations with the 
Treasurer for settlement as herein provided. 

Sec. 4. Be it further enacted, If at the expiration of sixty 
days as much in amount as three-fourths of said outstanding 
obligations shall have been filed with the Treasurer for set- 
tlement, then he shall pay from the fund so set apart 
to the holders of said obligations, the amount that the same 
would be entitled to draw from said fund, at the same rate 
for which those first filed were settled or purchased. He 
shall endorse on each of said obligations the amount that 
was paid thereon, the time when the same;was paid, and 
such obligations so endorsed shall be valid and binding on 
the county only for the amount so endorsed and paid 
thereon. If any of said obligations are judgments of any 
court, the same shall be transferred to the State, and a simi- 
lar endorsement fentered on a certified copy of the same. 
Ail such obligations so endorsed shall be deposited in the 
State Treasury and be held by the State as obligations 
against the county, and shall bear interest at the rate of six 
per cent. per annum. The Treasurer shall pay from said 
fund to the holderg of of said obligations not filed within 
sixty days the same amount that they would be entitled to 
have drawn from gaid fund, had they been filed within said 
sixty days, and he shall endorse the same in like manner to 
those heretofore endorsed. He shall also enter in said book 
& similar description of said obligations as heretofore di- 
rected of others filed. The interest on said obligations shall 
be due and payable on the first day of May of each year. 

Sec. 5. Be it further enacted, That during’the last week 
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of August of each year, it shall be the duty of the Auditor 
to ascertain what amount will be necessary to pay the inter- 
est that will fall due on the first day of May following, on all 
the obligations of each of said counties, and upon the value 
of the property of each of said counties as assessed for taxa- 
tion and returned to his offiee, he shall levy such a tax on 
said property as will be sufficient, exclusive of cost of col- 
lecting, and a proper allowance for insolvencies, to pay the 
annual interest on said obligations and one-tenth of the prin- 
cipal thereof. The Auditor shall report the said rate to the 
tax collector of each of said counties. whose obligations have 
been filed as herein provided, and the tax collector shall 
make out the amount due of said amount from each of the 
tax payers of said county insuch manner as other State 
taxes are made out. The said tax shall be a part of the 
State tax, and shall be collected in the same manner, under 
the same penalties, and the tax collector shall have the same 
remedies to enforce the collection of the same that is now, or 
may hereafter be, provided by law for the collection of State 
taxes. And the same shall be paid into the State Treasury at 
the same time, and settlements had in the same manner as is 
provided by law for the settlement of State taxes. Of the 
amount so collected and paid into the treasury, the Treasurer 
shall on the first day of May following‘pay the annual interest 
on the cbligations held by the State, and 1-10th of principal 
thereof, and pay to the county or owners of the other obliga- . 
tions the interest due them on the obligations filed by them 
‘and one-tenth of the principal thereof, and shall credit or 
take up and cancel the obligations so paid, and take a receipt 
therefor. If there is any surplus left after paying such 
amounts he shall apply the remainder to the principal of the 
_ obligations held by the State. The Treasurer shall keep a 
‘record of the amounts received as herein provided, fiom 
+ each of said counties, and the amounts applied or paid out, 
and to whom paid and when. The Judge of Probate of each 
of said counties may be present and witness the application 
of the amount applied to the payment of the obligations 
held by the State, and cause the same to be credited, or -i 
‘livered up and cancelled by the Treasurer. . 


